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Forced from home

Families battle
to pay the bills

By HEID) THOMPSON
anp A

AT least two Mount Gambier families have lost their
homes in the past two weeks, due to higher interest
rates making their repayments unaffordable.

Local welfare agencies have also noticed a drastic
increase in local families seeldng emergency relief.

Both Salvation Army core manager Stephen Black
and Anglican Community Care marketing manager
Anne Hinkly-Tyler blamed recent hikes in interest
rates, food and petrol for the increase in poverty and
homelessness in the city.

Mr Black said the two families lost their homes
due to unaffordable mortgage rates, but were also
struggling to afford rent.

“These families can’t afford to pay back both the
money they owe on their mortgages and rent, as
there is no government assistance for anyone in this
gituation,” Mr Black said.

“Their only short term solution is to declare
bankruptcy, but that only starts a new cycle of
problems.”

Ms Hinkly-Tyler said there had been a drastic
increase in families joining Anglican Community
Care’s emergency relief program in the past few
months,

“These people are doing it tough because of an
increase in the cost of living, especially petrol and
food,” Ms Hinkly-Tyler said.

Two local real estate agents have also admitted
that isolated cases of mortgage stress do exist in
Mount Gambier, but it is not a major problem and the

C!Pamck Grubb works on one of the many new houses still being bmll in the reglon despne rising interest rates putting strain on city remains an affordable place to buy property.
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Record state employment

BOUTH Australia’s job boom contin-
ued in March, setting new records in
total employment and unemployment,
together with a new record nurmber
full time jobs.

It is the 12th consecutive month
of jobs growth and shows a record
T77.600 South Australians were
employed in March in trend terms
- a rise of 1300 jobs on February.

Full time employment set a new
benchmark of 535,200, the figure’s
13th consecutive ménthly rise.

As a result, the state’s trend
unemployment rate dropped to 4.5pc,
establishing the new record low.

South Australia recorded a rise in
seasonally adjusted participation in

the worlforce to reach 63pc, which’

indicates confidence in the labour
market, according to Employment
Minister Paul Caica.

Youth unemployment rate also
dropped 2.8pc to 19.7pe, with 1000
less teenagers unemployed and look-
ing for full time work,
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CLOSING DOWN

Don’t miss out, get in now
Doors close 26th April
7 Commercial Street East, Mt. Gambier
(08) 8725 0133
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Elderly driver hospltallsed after crash

OThis Commercial Street footpath was the scene of yesterday's vehicle

accident and (inset) the vehicle involved.

Picture; MICHELLE TREWARTHA.

AN elderly male driver
was taken to hospital fol-
lowing a vehicle accident
on Commercial Street
yesterday afternaon,

The man was the driver
of an early model Toyota
Corolla sedan which
came to rest on the foot-
path outside the Mount
Gambier Hotel around
2.30pm. -

The vehicle initially
crashed into a sign as
the driver attempted to
parallel park outside
Henri Post Jewellers.

The driver became
disorientated and col-
lided with a parked green
hatchback as he veered
on to the footpath, accord-
ing to emergency service
reports.

The vehicle proceeded
along the footpath and
also crashed into a dis-
play table before coming
to rest outside the Mount
Gambier Hotel.

No injuries were
reported, however, the
driver was conveyed to
hospital as a precau-
tion,

The incident halted
traffic and was attended
to by State Emergency
Service, Metropolitan
Fire Service, police and
ambulance officers.

Interest rates begin to bite

From front page

Allen Smith of Century 21
Allen Smith Real Estate said he
had been given the impression in
the course of his work that some
people were struggling.

“I don’t see a heap of mortgage
stress, but you can see the signs
that people are tightening up,” Mr
Smith said,

This is despite a Today Tonight
segment screened on Wednesday
evening which focused on the
affordability of local housing and
land.

Mr Smith said the Toeday
Tonight segment featured a dual
income couple with no children
who would be unlikely to be suf-
fering mortgage stress, however
the situation would be different
for some families.

“The reality out there is where
you have got two people with
only one person working and two
or three children, they’re under
pressure,” he said.

“But, they may have put them-
selves under pressure by setting
themselves up.”

A sentiment, fellow real -
estate expert, Paul Chuck from -

Gebhardt's Real Estate agrees

with,

“Mount Gambier iz one of the

few areas in the country...that is

almost mortgage atress free,” he
aaid,

“The secret of course being
that purchasers stay within their
affordability.”

Mr Chuck said rising interest
rates were impacting on the prop-
erty market all over the country
and in Mount Gambier to a leaser
degres.

“With the uncertainty of inter-
est rates purchasers are now still
doing all of their research and
attendances of open inspections
are high, however the percent-
age of these purchasers actually
committing to buy has slowed
considerably,” he said.

CICemury 21 Ailen Smith Real Estate owner Allan Smith said he had
naticed signs of pecple tightening their belts following recent interest

rale hikes,

This may exzplain the high
demand for rental praperties in
the city.

“The rental supply is very low,
eapecially for quality places,” Mr
Smith said.

Mr Chuck said high demand

Pictura: HEIDI THOMPSON.

for rental properties was a trend
which looked set to continue.

“Rental demand remains high
in the city of Mount Gambier with
the average family home of three
to four bedrooms being extremely
hard to source,” he said.



